=28 EE] 20103 SHAIAI193) st&E® 3] (2010. 9. 4)
o S-S F=8 8 2 gyl A Y AJARE

EaE-dN

— 2 X}

[. A

0. YHFA & F174 3

. E=-ZA9He =9 g

IV. $-2lugtell A o] AJAFH

V. Red
. Az

20109 7€ 21 W= vpe} giEEe TEE-ag Ayl 2 AnRE sy
(The Dodd-Frank Wall Street Reform and Consumer Protection Act (HR. 4173); (o]3} ‘==
=32 T H(Dodd-Frank Act) =% ‘HR. 4173 .2 oFAtthbo)| Mgs)eit), m=-3r2)

AL Ulj? Quprt PR} mFFo] Fiedhs Har T3 A HE A o] Aol

,mEH Xﬂﬁl«] 7HJq J%A]AE“J M AL, FEPA RS 5 H=5] F
2l; Qrolt}, 848%0]#|2)9] o] 2
“Jma?_ Er%W]H %]Zﬁ% T A= AAT, me-Zgae 19309 e 34

g - W ole],3) ml=e] FgtAl

A o7 7].H1——y c>11;1r
S R EE s EEE S RTE REPAREES
o 952 A Aot

A

)

rE (i

* At HE Rt Faulg

1) FHete] YL u= 93P S9o|#] <http://thomas.loc.gov/cgi-bin/bdquery/z?d111:H
R0O4173:@@@L&summ2=m&#major%20actions>(2010. 7. 26. WF)ol| A gelst 4= ¢t}

2) 9]3] &£3|o]A] <http://frwebgate.access.gpo.gov/cgi-bin/getdoc.cgi?dbname=111_cong bills&
docid=f:h4173enr.txt.pdf> 95 7| 2% siQith Pejo wet g2 7ReEx = A5 At
ol 19334 S -AElEH 9 37J1]°]X], 1999 z3-g]=x]-BEeH o] 1459]0]%], 2002\
AHIRI-SER R ] 66Fo) Aol vl e wf 1 e} vjgo] vig- Wighs & 4= ok <http:/
/mjperry.blogspot.com/2010/07/dodd-frank—aka-lawyers—and-consultants.html>(2010. 8. 5.
HRL) 2z

3) "= Fa3 Ul RE dYdy) FARd -5 g 19334 S - EA Y
(Glass-Steagall Act of 1933)¢] gt} ZeA-AEZHL 1999y 13- x]- 2 P2 H(Gramm
-Leach-Bliley Act, Financial Services Modernization Act of 1999)°l] &J&ix AFAF HJ#](rep
ealed)E]Oi‘ﬂr 2002¢9= Q& 2 A= v S T3 A ANE g tle o2
AR 52 733l 2002 AbHQ1-242] W (Sarbanes—Oxley Act of 2002)°] A = At}



H
£ 9

).
2 gl thald AMECHIL BE-Eame] Fa
A, BAE 5 AT, FAREL FATA, <]t
WFETA, MRS 5 ANTE, SR BB 5 208 PEE Sbelel
e NS A ROV, Selviell o] AR,

A mE-wgane] QUAX L FARAE RO EAA 2 F47
=

I. dHAA 2 =143
L 4HFA
2008 w]=ro] B xEl]] x| BAA SutE S2d F897]E 3841

AT FPAS AngozN wlm AAe] FEHAS Fola, dvulEA}
(too—big—to—fail) @] FAS F2IA71H, T4l F-8(bailout) 2] F2lol oJaiA vl AR
Hoshy, Bdst 55182 Yo 2 HE FH5AHRE HEseE AMDS HHow

aFaL Qi

= of 71x
sted 20099 649 29 S8 A=AA R 58A ol ek T340 /gt 3t
" Fg71A 71 & ¢H(Financial Regulatory Reform), 6)& 23 &}3it},

HAREA = 24 15 skl o]l v Z A Barney Frank)+= 4459 w614
B ekel] 7)Z3t0] 2000 129 290 TQ7bel 9 4] <}R &K The Wall Street
Reform and Consumer Protection Act of 2009)) < 3Fdell #A|&3I1aL 52 2009d
129 11 "= shd& st A Ao3geda = 1 4 4d 2399
3)(Banking Committee) 9197421 A 8]~ ==(Chris Dodd)7} =A<kl To|= 824
A 3]EHoHRestoring American Financial Stability Act of 2010) = AA|8}RF a1, 55740k

4) kel AMFolth. Zh 2)9] WMolE Hx

5) Obama B, Remarks by the President on 21st Century Financial Regulatory Reform (June
17, 2009) <http://www.whitehouse.gov/the-press—office/remarks—president-regulatory-refor
m >(2010. 7. 26. WH).

6) US Department of the Treasury, Financial Regulatory Reform — A New Foundation Rebuildi

ng : Financial Supervision and Regulation (2009. 6. 14) ©] A&3+= <http://www.financialstabi
lity.gov/docs/regs/FinalReport_web.pdf>(2010. 7. 27. WHH)ol|A Zro} & 4= it}
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W EE-xgaye] Fo g @ el A 3

< 20109 59 20 7S Tste] ek fHe913]Goint conference committee, ©]
3l el HaEHIThD

el 20109 69 299 1 W8-S AN AT HSHERS AA 3] o 3
FepQlaL, oAl g R ol v T ol 9] Yol E Hhgste] FH
WA Tee-23g Y7phs L AH|AE 5 (The Dodd-Frank Wall Street Reform and
Consumer Protection Act); 0.2 & W73} TES)

41 HECHS 2010 6¢Y 30Yo+= 3HYS- 2010 79 15Y0)= A4S 7 E3ts}
31, 20109 7€ 21 enpul gigH o] AyEo g w910 o355 Tt
JZJ & HE> T2 vl diEH o] Aokt W8-2] 90% ©d-S whdstar vk= H7h
=L =N = RY)
M. ==-ZABgHo] Fao 8
Er-aHPIHS F 7H4 AHtitle) 2.2 A Stk 7 A2 521491 Y82

T, FAH o2 F8AEAAL] NHAAD), FAAEAN2A), B tAl] 71
(57, 2312 7186 ) M’M*g*”ﬂﬂl 9 A F A AR D= ) NE (T,
8, @A N9, FE2RARE(10T) oz A ATk THS AA
SAl melo] I ELR(§4, 111(a)) N TAEES 67/€olA 2] Ayt
(8312(a), 419), AAl= 51d9] AyHFAES 7L ATH§171()@D)). 52 Wikl A
A2 e AAYE, 57132 FF o] ol wehA 146709 HAHE J

67700] A5 A alsh] Bk ool EE-wg el Fa s A

1. A1 S840 59939] A4 (Title I - Financial Stability)

7) s B WEQH20099 124 1197 4 T3 HEQH2010 5€ 20¢)9] bl & gk
20 2 += Davis Polk & Wardwell LLP, Side-by-Side Comparison Chart-Key Senate and
House Bill Issues (Pew Financial Reform Project, June 2, 2010) #%.

8) The Wall Street Journal Blog, It Has A Name: The Dodd/Frank Act (June 25, 2010).

9) New York Times, Obama Signs Legislation Overhauling Financial Rules (July 21, 2010) <htt
p://www.nytimes.com/2010/07/22/business/22regulate.html?hp> (2010. 8. 15. ).
10) FAA2 E9dA 2 2 Fg A tiafjr]s 93] inte]E =% <http://thomas.loc.gov/c

gi-bin/bdquery/z?d111:HR04173:@@@R>(2010. 8. 15. W3m).
11) White House Office of the Press Secretary, Remarks by the President on Wall Street Reform

(June 25, 2010) <http://www.whitehouse.gov/the—press—office/remarks—president—-wall-ntree
t-reform-1>(2010. 7. 27. H-&).

12) Davis Polk & Wardwell LLP, Summary of the Dodd-Frank Wall Street Reform and Consum
er Protection Act, July 21, 2010). p. ii. HEHEN T2o]7]= AR, 2437 1H4S AH
32 67709 771 JE Aolete ZAFAHE 9t} The Harvard Law School Forum on
Corporate Governance and Financial Regulation, Summary and Implementation Schedule of
the Dodd-Frank Act (July 15, 2010) <http://blogs.law.harvard.edu/corpgov/2010/07/15/sum
mary-and—implementation—schedule—of—the—dodd-frank—act>(2010. 7. 29. H-&).
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7F =88 =5 9194 3] (FSOC)

(D 7

A1 58P 7=993])(FSOC : Financial Stability Oversight Council) @} 5-8ZAF
21(OFR : Office of Financial Research)®] A& A3}l ot

ol 2=¥ T8V e e T HEe 98-S Akl vlw AA %
Aol 5ol digk AAAR] =oE FHE FX|7F BSsithe vlsto] A7t
Al A71= A Th FSOCE 7571381kl w8 A3 AXAR] ol & AaiA AHE U
o, @ v=re] S8t et AFS Hetatal, @ a8AEe e dstsh

(0] A EA2RE A7 37100 £, AT E 10

Sh 2

32

[sig

[

S8 Ao
= U5 AAstE Ae 1 Yoty @ H| FAI2=E ] Qb Aol Tk 55t
= Aol tE s 1 AHEHo=w &L g Ijf(§112(a)(1))

FSOCE 92919 (voting member)2} 727291 (nonvoting member) 2 72 $1YUo=
TAAE o249 9 ARG =] VAT, FRBIEH, S8k
A T80 AR 3 Director of the Bureaw), SEC$197%, FIDCAFY, CFTCHY4,
Al g4 K Director of Federal Housing Finance Agency), S1HA1-8- 8171
(Chairman of National Credit Union Board)<- 22|, tietdol oJair] == 142
Y T T 108 AN, AFETe] s Ber§111h)(D). oA
AL F5FADirector of the OFR)< *E3}ate] B 5rgo 2k HE-g 43}
SHH(§111(b)(2)).

(2 A%
FSOCE w5 24 AAe) Azdlelzast 44 43¢ 2uegzgsshe
Zye g M

FSOCE 4% 58713, = B W a6 AV |25 ARE sysiu, =
FEAPAOFRAA ARl £33 #4& AT 5 JorEL12@), 7§ 2
A FEA L NS B 2ARk, 93] L Al distel v TP B
4, med, A0, A9 5 38 98 et Aeja,

FSOC+= & ARt 5009 &8 (total consolidated assets of $50 billion) ©]/d<1 2-3<]5=3]
A, Azl osA] S Wi Bl 28 S8-3AF R L Z[3|AL Foll diaiA] alE 3|A)
o] A, Bl2am 2] 2 FAA2E]L o571 ¥Hdepository institution)] A}E]AF}e]
74ﬂ11ﬂ , A B FEAI AAA S vE ¢ e Y 3t S

[e)

SO ek BaAe] AES b TH§116).

>{|
O

[:o
-
ok

(3) A}
3 AAFIH Comptroller General of United States)> FSOC == FSOCE 9Jsle] A3}
= o) sk ZALE AAISE 42 9lom Qs ARE 7 A58 2= 9t}
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W mE-mgayel Fo Ug @ Sedele) A 5

(§122).

U, F§FA(0FR)

(D) N
FFAMI(OFR) 2 = A5 o] A 2A AAEH§1652(a). w5 AR
(Director of OFR)<> 9] soJstel t-g&o] et 553 M9 7]+ 64
o™, FSOCe] F3olrKexecutive director)®] &3k FFH§152(b)(1)-(4)). T8FAMIE=>
FSOC {14dte] Aefstel] OFRe] A7t o4k A 3H§152(0)).

©2) A

OFR< FSOCE B8k 98-S =388, FSOC % ddd7]del wiaix F44, 7]

rUO

A, ARA FAT A A 2~E AlFETH§153(). 8R4 B 3A]7]3-2 OFR|
tiete] st 2RE, 714, AEA Au|E %ﬂ T Qo (§152(e), FE&FAMIF
2 gFe] 3o B Aud i F§7de deiE 2 AES 278 S

ATH§153(D).

FAL T2% 5§ 2 AEE 5 OFRe S50l tiaia A 23914

3], et F8AIH U3 Toll HatstAY EAl8te] Fdsteof gt o] 3d] gt

HiE GAAR] T2 RE SyHolojof g, thZ FH7|H M THEe =

goll daiA <, 23], 52 4

(3) AHAY, A2
OFRS A HAEKData Center), 9372 4E{(Research and Analysis Center)ol] 2]3]4]

s A=t

ARAEE FSOCE] el dad 4us 5, g, deshs 48e a4
(§154(b)). a3t AR = FAFAR] ARAFTAL FMAR] AR A2 F Hm Al <
A AEEE FE7IHERYY g5 5 dh

ATEAAE = T8 digh A1 24 2 AEA =g A 5 524
Ao} B e, b o) o EAARI TS et f-2ghek(§154(0)).

2. A2 T3 ke it A APE =) (Title 1T - Orderly Liquidation
Authority)

7}, e

oWl FE/NAE AIG 5 tiFe 2871950 g Pake] ol@ g3t we A



(o))

aflo] S0 & olle] A9, ‘ThuEAKtoo-big-to—fail)' 2] EA7} A|71H Atk Ee-Z=
He dA 20& T55h A5, A F83Akel disiA] A1 A% i}fé— 7RAI
5[: l¢)

NEF Gl % Xﬂfﬁ‘l ﬁ}oﬂl\ib Oﬂt’“ﬂ;i?ﬂ SAHFIDO)7F 4 5534}

AR JRAE A = Aol ARSI(FRB) 2/3 o 2 Aol a2 8 3Ak
19 3)(FIDC Board) 2/3 ©]7d2] 5] (recommendation)E AojoF gHH§203(a)(1)).

AT g ake] dYstel, e w5 3AE AR F56ke
A &] AF-E A3 (§203(D)), "t FHEEA1O 7} AlFEge] A7 FolekA] &
S A9, AFFETE FE5oF A AUXRPH(U.S. District Court for the
District of Columbia)ll FIDCE Akl e 2 rgd sl A F-5-g3he] shcto] Xwsith= 2
A& Al A (petition) T 4= ATH§202(a)(1)(A)).17)

13) TAFAAR T FANSIPO) = BE2A-EE 5 a83At dilste 9o SaFAAE Be
317 98] Ao SAsIA AHE H]Oﬂﬂ(ﬁ AN 3] Atel Tt 19700 SAFAALE S W (th
e Securities Investor Protection Act, 15 U.S.C. 78aaa-11)2] A4l oA 4=} <http:
//www.sipc.org/pdf/SIPA.pdf>, <http://www.sipc.org/who/statute.cfm> <2010. 7. 28. W)
Az,
A AARe] dAe 4A S 583 AKfinancial company)el]l 843 o]-f-= w=o] F8¢7] ]
Ao & FIDCol| 43+ H-1. o] 3-587]3Hinsured depository institutions) 2 SIPCe] =lv|el &
A3 AH(securities companies) %‘ A 571 AHibel disiA = AU 7F 485 9l
A7 wEoltt. wheba] A27Fe] A e dxk= FIDC] "M (FE odlaw§7]13) 2 SHFA
AR S FAKSIPC) 2] W 7} O}L T8 7|l A-gHrt
ZIA 744 715 (criteria for liquidation) : () 3@ E-83A7)F AF-Eold) = 1 91¥(Gn default
or danger of default)ell = A, (i) 3T %%QA}A Ao} 12 A3k sprbEARY] ZX(resol
ution in insolvency law)7} 7]=r2] F-§oHdAddl A8 F442 Ja-S v A, (i) 9
s|AY] AF-EoldS WAEH] gk Aarbss ohE d™o] gls A, (v) AR}
ANAAL, Ao, 2] o]l Ade] x3bd A, (v) BAFAEAY bR sE 56
3|ALS] XMPOETH op7| == Przéﬁcﬂ AE JJOVV/} SsA A = DS A, (vi) 7S
o] G Z&3AF Bl BE A FAE(convertible debt mstrumentsH A3k st
RS A, 2l (viD) G APF 5HY w83 AHFinancial Companies)$] 2]l g sh=
A To] 1HE AFgto]tH(§203(b)).
16) ZAAAAA o] YR o]Fo= ‘A F83]AHCovered Financial Companies)’ 7} 511:}
17) He dlelAe] E5dale thay 2o F3v)oF dAHAE Y 583 7 AF-Eol
63 = 11 e ar, FAe] S83lAke] Heldl sidetia ddele 9ol XHDDZL
o] A4S éhé}ﬂ] . TR AR e] A o] %lgﬁ(arbitrary)ol AY d58 5= ¢l
AW (capricious) 737l 1 AA L] o|fF A= A7 AlES W T ArH§202(a)
(D). Age] A4 tiairle %"%H] F 5385 AaaH Y (United Court of Appea
Is for the District of Columbia Circuit)ol] &AE A7 4= ATH§202(a)(2)(A)). SAHA 2]
ol BE3 o= vl AU dHYUS. Supreme Court)oﬂ AFa18] 71213 (writ of certio
rari) S dtofof ghth(§202(a)(2)(B)). B Aol 7 9ol AAke] HelE dld S|A} Al
o8 Hi= 1 ol vk AT A o) ZT":_LL Al oA AR w=%] 9
o Fiuto] AAe] thako]th(§202(a)(2)(A)(v), 202(a)(2)(B)(v)).

14

~—

15

~—
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% mE-wamye) Fo e R S A 7

ok AARI(FIDC) ] A%

A AP Aol = Aol T 1 FAKFIDC)7F AAkelo] #o) FIDCE A 56
3Ake] AR (receiver) 0.2 R E= SA|, A w&3Ake] B AR 7, oA 2
F Foll iz WAE SAFITHE210(@)(1)(A). FIDCE 3lie 5571382 ARrtelut A
ol AR = AdRE ABAIA AEE ZHA(fair value) o= G 9l
(§210@)(1)(D)). 7 Adgt A|327F AR =] o, -t #3277} WA w7
A 83k Arks #El Tkl 5§38 A Htemporary bridge financial company) &
A 4 Jrh§210(h), 201(a)(3)).

o AAHaEE

EE-2IHE Aub R oA HAE I e S§3Ae] HAE Sgelar
it wpebA 712 FDIC olaHdH=(FDIC's Deposit Insurance Fund) 2 SIPC H =29}
= HER g B S8 Aak dinlske] AREE = 9l AR HET)

N ok

i T

e
N to

ol

ol

)

A7 A =(Orderly Liguidation Fund)&= W 5834 A% Abeh= 490l
FDICe] ¢Jai AFEE 4= 91 FDIC #E]H=o]th§210(n)(1). A& JA g3}
(eligible financial company)!8)e] thate] 918-7]5 7] (risk—-based assessment fees)] H-
N5 F3A 2Eerh(§21000)(1).

3. A3 AFqdn=H ] AR 1 Aske] o)A (Title I - Transfer of
Powers to the OCC, FIDC, and Fed)

Z=A(OTS : Office of Thrift Supervision, 19894 A #)e] HX| =2 <]
ko] oA 55 FAEaL AtH§313). OTSY] HA = &34 W7 3}te} vk
gk 757138 Abol ] FAIA S $3tA 7] 7] 18 |0l AR, o] ulx Fg-9 7]

TAH R 0TS O AF B of-A153]AKsavings and loan holding company), —L A
S)abel] e e @ FAAA AL Aol o Eau§312(b)(1), 312(b)(2)(A), @
A% 3] (Federal Savings Association)ol] et BE 75 2 A5 3] 3 14414
AL EFIEHOCO)9D4] o] =1 (§312(2)B)(ATel o)== Ad Al9)), @ F4

18) AAFE3|A A= 5009 €8 o)4ke] FAFaKtotal consolidated asset $50 billion)S B-538t= 2
YA T F Aol A S v H]28 F-§3] A th(§210(0)(1)(A)). H]-&2 A
A 1ot oel fARgE 2ol ofsiA 2A8E 4 qlor, s Ak R 2 7EX| 7} H]E-9]
Aol wredd 4= QIrh(§210(0)(1(E)).

19) 354 (0CC)2 E -8 (national bank, AA 34k 2/3)S =3It} Wb o

_7_



23 3)(State Savings Association)el]l 3k HE 758 Aute|FHAFAHFIDO)| o] A
thH§312@2)ON(A+ F FsitsHol o] =+ Ak A|9)). dgto]dd o] He| AA
d=rE 1d Folti§311(a)).

T18te)] AAvtollFH & H(Federal Deposit Insurance Act)ell €3 ol F-R1 g3 =lo] 103k
oA 25%F G2 SAEJATHE335(a)(1).
TEAE7HES o] M| AFAZEY 6714 olulel e 7] A, 11E,
off oA ThAdel TAIE B EAE U (58 Beehe ‘ATA 2

=
[e)
o JAHE A (Office of Minority and Women Inclusion)’ & A Xx|sFeofF 3HH(§342).

4. 47 FAARFEQAFe] A4 733k (Title IV - Regulation of Advisers to
Hedge Funds and Others)

A47-2 FAAREAAPH (Investment Advisers Act of 1940)° T+8% FAAREEI A}
(investment advisers)®] 18713 7slelal AleFES Algkslal Ith§403, 404). Thvk Hl
AN D EAEQAH§407), 19 5T oate] Aks 88k AP AEAREY
AH§408), 18] al 7HEAM A (family offices)(§409)= TFAITH ol A Al <€)

e mE-IYAHS AAFARE I S a-Aet gE o s 1ek gt
o]%de] EA S 7HR AAA (TR T AFA 9] THA] = A|9))7(§413) 0= A TS
2M ‘HZAFEAAHaccredited investor)'2002] 7]+x 7F3lelar itk

SAAHALS(SEO = deAQ] FAAte] AA 3 HoE flafiA, dEwlold a3t
& whdstal mf sdutth 7 SOl AR EE FRES st oF dth(§418).

5. A5% Ha/E @ Al A4 (Title V - Insurance)

A5 Aukxlle] 7= B3 e 2 ok HAREA(FIO : Federal Insurance Office)
= . Z v=ro] RS T @9l fA|stel A s
of gk 2D o] F897|= Qlslo] Avtxlele] A Z&o] HQsirtal Hk7] o

ol

AEFLPEH(O0TS) v LA AR AF i3 Savings and Loan Association, know
n as a thrift)¥} #&-23(Savings Bank, a bank that accepts the savings of depositors and
pays interest on them)< 7+=3&fe] 9t}

20) AAFAAE= SIAHE 5 =2 998 7 FElo] Aol FA} 385 FARE 7|<38)
= Aoz FAY BoklA AFEEE fojo|r) dubd o2 B8-38t 79l (wealth individual), 3]
A}, 7] (retirement plans) 5] AZ5FA Aol EehET)

21) 19443 A de WA o] F=7HsAH(interstate commerce)ol] d13ake] ARbfA| il
sjgetttar B2k WK (United States v. South-Eastern Underwriters Ass'n, 322 U.S. 533
(1944)), A2)3]= BEtAlE g57F GshA] il 771 ddshs HES Ao
(McCarran-Ferguson Act of 1945). o]d] u}z} A n]j=o] REFAI L 7} Fo] A4 @ 7=
st o] Sl



% mE-wamye) Fa e R Sudee A 9

HEAGol gk Apakele] AL HA, A9 = f1EA, I EAATFAFIO)=
O =891719] A BAE 23 REAF A EH (health insurance), 95 7] 113
13 (long-term care insurance), 3JAIEE #|2))e] = WS ZALMATSIAL, @ A
AFS), MR}, Al TR al A4Sl ek BEckd ] o) S Hxde)
o, @ 5AE BIASALE o] | A1l e A9 s W BlSd S53At
2 AA4e RS FSOC darstal, @ el $8 1.8 H(Terrorism Risk Insurance Act of
2002)°1 o]te] A5 el AAE g BRIz 2 o] e 9 29S AU, ©
A AR BEEA o] ojA w=s tiEshs 5 AW HEgds Jidetal &
k= 5 FTTHE502).22) AW RIS FE T oA FeH e
2 875E AHE BPIAA ATt = AS 87 7 ATHE50D).

AYEFAFAFIO)= AF-F Well A=, A B A2 Director of FIO)
AF-F-ge] g RTH§501).

6. A6 EAEZ3} 3414 (Title VI - Improvements to Regulation of Bank

and Savings Association Holding Companies and Depository Institutions)

7} e
A6 BEAE 5 2aqrAle] MRS A ska Atk
HAE(Volcker Rule)23) 201048 1€ A Aoyt 712 =2t dol E3E

=d),20) 23 ‘S(banking entity)25)ol] thaljx] a12e] @3 o] ohd Enjol A7 2
(proprietary trading)26)0l] SAFSEAM:, A= B ARRAES 287 ofol] F4}

22) AR AN L= 7 71 R3S U wE A4 5 A wE EAES Hesle A
o|A], F Ao BLHY 1A g AAE AR o) g AL o). US Treasury, The
Department of the Treasury Blueprint for a Modernized Financial Regulatory Structure (Ma
r. 2008), p. 104-106.

23) A mA=9 YA Paul Volcker7} A& 7|41 F2& A|QsISlar 1 o] &S whebA
Hy =k 2009 6Ll AAIE S-E NSt =] A g9kt 2010 1€ 21¢Y
enpal tiEHol osir Ao R FaH o AXHAaL, 2010 1€l AL AALA o) A
FI71E =0t E3kE 91t} Reuters, White House recommits to "Volcker rule" bank trad
e ban (Feb. 23, 2010). The Real News, Obama takes on Wall Street? (Jan. 27, 2010).

24) ol =g T8 S8 kel 22 S5 olF AEFA vlTE 28|y Siskalr]
o)tk 2009 ZETRAFA(3449 D ©]9)), JP Morgan Chase(989] 2] ©]2]), BOA(122%]
g o]9) F) vl=e] 8 Fg3AES EYolYAgAY 2 sAEE A = o]o)& )
= gsieint. MR e, “EAE(Volcker Rule)d] =8 &3 AAPE” | T5§ VIP Al#]2,
Gr=rE8d+4, 2010. 5), 18,

25) BAZE &3 (banking entities)ol] 2314 F=33E 4= 9= e 2 A g} AF=(Fed)ol o&lA
7w = 1]8-3) F83)AHnonbank financial companies)el] 2J8iA 4315 &% 2 7| o]
e 23k 78-S AAskaL itk Morrison & Foerster, The Volker Rule Provisions (Jun
e 25, 2010) <http://www.mofo.com/files/Uploads/Images/VolckerChart.pdf>(2010. 7. 29. 1

).



TH§619, by amending 12 US.C. 1841 §13(a)(1)). =3Y

A+ FFo 2R 591717 Atk A WAIE] f1jE Alolth
A AEE e W2 S5 7]l Edlold AR A ol SAAY sIAHE ®
= AR ES] A

= H]23 3 7

e %—% HA8He goles #7189 AT A% 27 Hrk§619,
J & AT T A,

= Alsh= 483 A, 2719574

H(Small Business Investment Act of 1958) o] dA4gk Fap 52 oejH oz &-gHr)

(8619, by amending 12 U.S.C. 1841 §13(d)).

EAE9 o]y 1A 1933 Sdll-2ElE o] BGd FARSHAINE A3t
FARg o] g5 ZA 9] FElE Aleshe |- AH A= g, A7 AHEAHA]
o] 7g}, ols s AU e A T A =3 AAANES ERskE HelA zfo|7t
Utk ofefoll A= b2l el W& Aot

ﬁm
° 1
oZi.\
I ¢

g, ARARA B0

o HLE
7&}«] *]@01]’\1 7]'0} 76‘7] P9 Al o= sk AFA BaS 7
(§616(a)(2)).

TAA] AR = A H1 23 (insured State
bank) 3l Fo| thEgeol| #gk HEC] JGFAUNE AT A8 =F(credit
exposure)S (t)E3HEo]) 7Hotals 9o 3-A8ke] SFAAEA o] Bola 5= 9ok
(§611).

F3ALe] tulEALE Apdelr] 913 24 % FsiH=dl, SHEEs3AMY] S5
A (total consolidated liability of the acquiring financial company)7} 3l A= 715
RE Fg3rke] 54 S Al(agaregate consolidated liabilities of all financial companies)2]
10%5 238 45 S, §H, old &k ToAte] FH5, 4999 HAS 50l
T A ETH§622).

o ola A AT A

2.3 Z9] olafat=7 H(conflict of interest trading) ¥4 %= 733}=]o] ATH§619). 238
o] A A=Y ALEAZ 9} A7 %<l JMIE 7}11—5— -l =718 A 12
sk AAY] ARE Hs|aL o]aldTo] itk AS SIAF o] glol, dld HE &
26) Eiﬂol%’?ﬂ?ﬁﬂEH(proprietary trading) = 83 AP B53 1A l2S 74, AE, 93 o

A, 3HASE SOl AA Ak ARE @l A71FAke] Ad]l 2 ]X}EHEH(DF incipal
investment)@rt AZ3E oJu)o A= Aol7) Tk
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= dlg HEof oA AEEHE UE XHE, S2 U2 ARHAES} AYE
I QItH§619, which amends Bank Holding Company Act of 1956 §13(f)).

F-1 of|33-87]¥Hinsured depository institution)2?)- 3 7]¥2] F=2F5 oJA}L H
B, FL o5 ol BAIE T = ARFH A wigsiAY w4 gl
opvk S A 7F AdEA(market terms) 2% o] Fo| X a1, o]sIHA| = o|ALS] A
Aol ItrE(majority)oll oJeiA] ARl F1E Aol 12skA] ol 3sirH§615,

which amends Federal Deposit Insurance Act §18(2)).

et

7. AT G I A GEAE A1 714 (Title VI - Wall Street Transparency
and Accountability)

A7TEE M= w719 GRS AlTsd S Soll ek rAle] At

o
2 st ek

d

A AEAASt A

lo
%)

)

Hl=e e AaaA 59 JAdEA S 471 2 (Commodity Exchange Act)
off ZAA FFAEAHANLS(CFTO7L AL gl Adise =e(swap)dl
s E Moz CRTC/ FAIAS fAbarct 29

T SRl S B E Afols SaAHALS(SEC) 7 wHEgth
SEC= SHCDell 7123k 34, T87]%22¢(security-based swaps) 5ol thgh
S AR o] ]k Ade] Jhas ARl vl o] gli=d, 1981 FA] SECet
CFTCe] 917%e]e Shad®} Johnson Ate]¢] §He](Shad-Johnson Accord293M)el] oJaix ¥+

27) dlaa8§7]Hdepository institution)< FHS Hele] T-57|HS AA s} A0 AYda
B ¥H(Federal Reserve Act)ollA daag7|8E &3] = A=%3-S on|slt), The term
'depository institution' means any bank or savings association. 12. U.S.C. §1813(c)(1).

28) AP x = 3k AREuul Al 2K contract of sale of a commodity for future delivery)S B]%a}

of THA0E FA-EE ToE 4zl AekEe] CFTCY T4 At el g gtHCE

A §2(@)(1) Jurisdiction of Commission). TAIHA AREels L2441 2. oFuh1

HEgFR RN 5o sRMES uFse] ozl Fol xgd

o). T S48 A AsEo R dlato] dokonions)t HATIAIA A9IEo] JTHCEA §la

(4) Definitions of Commodity).

ZAAH(SEA of 1934) A3(a)(10)ell A= 54 (option)& S (security) 2.2 H3}aL Q)

ow, ole] whg} SEC7} 5AAIPES AL Aict 1efu 197493 A (CEA) S 7178

o= MBS TP NES HAL e $AFEZ Fo| CFICY FAIhIel £g

HA A o] 227 AZ T AAE 19754 CFTC7F HEA-5Aol 7] 23 =7 Kfutures co

ntract on Government National Mortgage Association pass—through mortgage—backed certifi

cates)?] H|E 521517}, SEC7} S (certificate)ol] 71%3F Al =A| ok ZAA YA =

HAlsecurity)dll 2 ThL FspHA] F7]ae] AT FAo] BASHGIT). o] % SEC7F A

A0 7128 SA9 W SASHAA BTN AL WHo i

A SECS} CFTCE 1981 754152 ¥313 B A& A 9Kall future contract includi

29

~



ko] #74dd Aol thsEHeltt.

OJA T W= A 7] A Rl WA CFTCSF SECR Al gho] v o]
|, o= 7|ZAR o] SR 9 of ot Afo| 7} Qe B syl A= A
ojuf Fifoll= tol7} JlojA A7 "tk TlSo] St s o] Aol EAE
AGI S, TSR Sol EdshdA ek oAl dd e A A
HAIL o Fg9 71l = ol2fdt B e ol = 17 qfAe] o] nlke]

Apo] A3

th CFTCS} SECS] @elel¥F @ A% waae] 44

o)

T~ CFTC 9 SEC & M 1A | HE2 2% =gy, 28R
A7JA(swap data repositories), Z~EH IAINE A3 5 L3 EQ] AdelaiAy
& (swap)oll et 8= AAAlB Sl o= M= F(consult with)d Z& &
T-akaL ATH§712(a)). CFTCS}F SECE 715674, A4 o FARE 7|93t} Zdoll tisiA
= &Y ek(similar) FH-E stofoF FTHE712(a)(7)(A).

CFTCe} SEC= A=l golstell ~¢Hswap), 5871322 HHsecurity-based swap), 2=
A& (swap dealer), 57|22~ (security-based swap dealer) 5 =2 H(CEA
§1a47)AW) 2 SAAHSEA of 1934 §78()(78)0ll A o] gk 114-S 7 ¢fsto]
oF SHH(§712(d)(1). oI A2 CFTCeF SECO] Fo| & gk HoF &2 17g¢]
CFTCS} SECe] A1 Al AZ el F3ks wA= AL oheh= Holth§712(h)).32)

ng futures on securities— based indexes), YW 2 XEof 71%3F 34 (options on futures
and physical commodities), A=5AA Y Aol A=A &= 33d-2 CFTC7) #ats)
a1, ZAel 7]1%3F 3-A(options on securities), CDell 7]Z3%F -4 (options on certificates of
deposit), F7FAFl 7123+ 24 (options on securities indexes) B AZAA Y Lol A A
w3 Q35S SECY] #ste) 712 ofsiitt. o] §eoli= 19824 S % AEAHAE
Hol )AL Ea)a] vl =] 9] oW (Securities Act §2(a)(1) definition of security, Futures Trad
ing Practices Act §2(a)(1)(B)), %713 YAFe] o]&-& ule}A ‘Shad-Johnson accord & £&
t}. o] oo 3t Ao 2= GAO, CFTC and SEC Issues Related to the Shad-Johnson
Jurisdictional Accord (GAO, Washington DC, April 2000) &2, <http://www.tpub.com/conte
nt/cg1999/gg99074/2g990740029.htm>(2010. 7. 20. HWHE).

30) AREAESEPH(CFMA of 2000)0] 200080l & ¥ ™A 7]1%=2] Shad-Johnson accord®] &
A FELAE AEA Hskete A71E wrolsigltt. S AE] 4AS Al 7HAE S
AE55(Security Futures Products: SFP)o] M&A == A, SECS CFTC7} o] 83t &=
HAEE digt ASAS T2 PAsH HA7] wEolt) ofel whe} 2004d 3¥ 17¢
SEC®} CFTCx= YalZPAMOU)E AlZsta A4 R wga) 71dsk FAAAE 75
3t gl AHAE Lh8-S SECHM)E Zh%, <http://www.sec.gov/news /press/2004-36.ht
m>(2009. 3. 15. ).

3D) A8 T A FEA Y g2 MAIA R FAlALelth G20 /g3 ], Y,
] SME AEGAQN =7t o] o]l glow HAika AF T 7HAAQ AT YRl Q)
t}, vk A= 2009 1Y 159 Thomas Harkin &)do] we]sl “Derivatives Trading Integrit
y Act of 2009”(CFe|a}8E2] Adla AE AAlste W8 5) & el 7E o] ke

H o}, oo B H7|H 1 Er-ZEg Hol| 1 jgo] FHE
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ERRRER R St R RPCICE

- gHe JEH oz Aol A o] oul ~gAHUE A i(exchange)
2 At a(clearinghouse) & &3l AStES FrEstal vk EAdsh 2gofl disiA
AAAE B3 A7 AAEARHET23)(2), §723(@)(3), 3l =g ge] dHrgA}
A7F wg71e] ofqAY HAEA A T AT Afols deE Fa v
(§723(a)(3) by inserting CEA §2((7)(A). oli= ] dEAd el HFsks SallA] o
=317] oJgE AEde] MAS ThEshd Eolal AAle] kA S =ol7] 918 A

2}, EFA2AlF(carbon market)e] TfAle] B3dF A

LT FHE B A (carbon market)e] A7d%H FAIE Sl8A HHE At
ZHl ‘FA 71 AT 18 (interagency working group) S TAES dhal 719 o
Areks At Uk AT 1ES AEAY 9 AEAGS sty ©AAlA
o Hd-& 913k af&AolaL kAol Tk Al Al tiafiA A-skan§750(c)),
B AL =R 1809 ool 1 W8-S o]3]ell HaER sFATH§750(d)).

A7 158 CFTCH Y%, 17783, AF-5-7d3, SECHYd, &R
ZHAdministrator of Environmental Protection Agency), $3H3ellU =] 9% HChairman of
Federal Energy Regulatory Commission), 11491917 HCommissioner of Federal Trade
Commission), oA 1 #A2]=- 3 Administrator of Energy Information Administration)2] 8
H(EE o]Eo] AAsh= Aho® FAETHET50(a).

N

4

I-
SO

8. A&A A F-AARAA Ax}e] WA (Title VIl - Payment, Clearing and

Settlement Supervision)

A8 8717 A=Y ~AE SeA7| A T89S Aeketr] $181A vl
HAFATHEB02(D). w&H1719] ALS HA8H7] f8i =, T 2
AARAA, O AT AGRAAEAE agdes IS £ s FEAA
7)) FFEo] wi=Al B s)r] wli-o]tH§802(a)).

T E ALY (FSOC)= A9 2/3 ode] Aol oA ‘A|~gld o= a3t

F83AHSIFI : systemically important financial institution)’33)¢] A7 = Q3 %)

32) vl= A S, AEAEY a8Ao)ar HAQl S 94 SECSF CFTCY] F3-=
A1+ © 1 HUS Treasury, The Department of the Treasury Blueprint for a Modernized Fi
nancial Regulatory Structure (Mar. 2008), p. 106), ==~ o) 4= vkl =] skt). SE
Ce CFTC 4713ke] ola|A7} kel Zlo = nlo)

33) SIFl= 77} A3 siked 75 581 Aol A4 S22 v 5 3 Es

=

rr

FEIA

il



ArhAA] Sl #eE 7S AATITHEB04()(D). ol 7]=e] Aol slolA=
T A7l el A EE Adede S, AEAAA] EEel #ofs
= w7 R o FETIEe] =g AdY I & adstelor o

(§804(a)(2)). FSOC= AR iRl QoM = #d 5717 2 A3 fostofof
TH§804(c)).

A= SIFUVF Fashs g3, 18]a 587|8e] Fddhe Al=gH o=
Fagk AHLAA S diste] SdA TS AT
ZITH§R02(b)(1), §805, §809(a)). =2 SIFIV| ~a4el= Hdde] 7] tisfiA 4= A
S 7HAH(§802(b)(2), & 7]Fo] Falsh= AlnHH o= FQ
5ol i E AEaeS FoJu=rh§802(h)(4)).

A8l L o] Mol AAHAZEE 1 GEo] UrK§814).

9. A9 T2} B35 L Z=AHFAY 7§ (Investor Protections and

Improvements to the Regulation of Securities)

A9GL FAAF o B FAFAY ANAeHs v Al ok £ o] s}
(subtitle A, B), A1-8337F7132<] 114 714(sub. C), ARAFeRF-ZAS} Axte] 74 (sub.
D)34), oJalr=e] A §A(sub. E), SEC 32| 71X (sub. F), SAMAuIT-222] 714 (sub.
@, AAl(sub. H), 71975 993] (sub. 1), SEC "IAH=(sub. J) & 97)9] H= 74
=ol 9l

7). BARAEs A5 e A4

A1 SECHel “FAA} 2RE-919 8] (Investor Advisory Committee) & A X]&}a1, SEC
o) A A, SUA|, FARF B Foll g ARG T-E FRES SFATHEILD). f
A 7172] Z3(regulatory capture)35)S WX}l EXAE HE3sl7] S8t Zlolt). T}
b AR 3= 49 9719 12 WA 22789 e R A ETHE§91D).

18t SEC Wjel] “FARRER] AR (Office of the Investor Advocate) & A3 | she]
FAAE He g 913 718 -8 TES 31a1(§915), 711FA K retail investor)36)2]

sit) o] Fg97|NA EAE AIS, Lehman Brothers $©] t
34) 53 Al FAAFZEA (mortgage-backed securities) 5 F@3} A+

F& vk 4 A9
AHZ 5% ol Lok e, S} A WAL B FH3} W YPo| TAHS A3

= Aol FAETH§941 by inserting SEA of 1934 §15G(c)).
35) AA 2717} Qe A4S, AT IatA1 73] TS 2R welsd 4 vl §le
Zu Agro] Qli=d), o]& AR H|thY = A7) B2 X8 (regulatory capture)©]|2fal 3t
=3
36) THL retail investoro]# &01& A o|3tal YA|E= &t vt retail customerE 7112174 o]
7 pd o R AREela Qo2 2(§913(a)) retail investor®e H|52%E Jid O 2 HolA, 79l
FAAZ s,
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155 A F JEE SH A ombudsman) A EE A5 A Jrh SHRETES

FExpx A el (Investor Advocate)o] 1™ sHCH§919D).
. JHQIEAR AL T3 SEFEAAE] ol BEA-dB o FoloF
—ge)37), ExARES A investments advisers) £©] 7l

Fr-a R THE SECollA BEA-YH
AFAAHretail customen)ol] thste] Fesh= F20]9 9] 7| (standard of care)S -7-5}
E5 5kl ATH§913(b)), 913(a). olE BEA-IE7F S wiwu S/ A5 o]
= IRIFARA el thEE SEFAe] Ay ARSI TS skl 9lon, o= AR
FAAREGA7F a8t AR 99 22 AL E5eta, HEA-dY 2 F
ARG AL A5 = Fo] o) -9 7|Eo] Aolate] qfA|xke]o] WAl -2 7t A7
HA7] wiEo]tH§913(b)).

ok JRQIFEARA ] gt SAFARRES Al E ol oA HEA-der) ek
Felolie] 715 1940 FARRE AW A211320] ofste] FARHEA A el Al 48
= 7 FYstoof g8 o9} wheste] HEA-dHejo] el EAdo] 3t
QrEar Qlh S| viuf = QIgk Anjd T EFAQ B e HEA-HE 9
T OyFE fNket o= hFHA] Fom, FAARES Ale g Foll= o] Ao o
ek AR BEA-dyd tigk AEAQ] FoolFu e ik FA e
(continuing duty of care or loyalty to the customer)E F-fsh= Ao 2 7IE o) = oy
Hrh(§913(2)(1)).

SECE 2] o)5-¢] 7| (standard of care)ol ¥3F A-A3}= o]
A o] gl A3 H ok FEAH =9 d3]ol] Balst

)

{0

2

[

AP L =5 671
ofoF FH(§913(c)).

oh A3z BAA =

A2de M= By F-Al|Aolal AeEe AR B A=E skl ok F5E
o2 2312 WA E(whistleblower incentive program)' 7} $=HE(§922 — §924), o] A
L= 20061 RSOl o e A7 GAll Alaia) Bk ol A 2bgk Aojtt, At
7F Ak Rl oA T HAt Y1kt gk A2 (HE 5) Hao] o] Fof

A= 9o, Alax= 19wk Geks U A A F-(monetary sanction)2] 10% WA

37) Y OR BEAE ARAGHY FAFAGAS, Dol Famuleiapol, FARHEe A
FAARE AAHFAIL A, JEFA 3ol AR 7 o] tHSEA §3(a)(4), 78c(a)(5). &
FEABE ol e ATE ST A S-S DL, VT AUFURY A
AF gtAle] M2 A, TEAEAaT, #1048 A2s(FHHEE], 2009), 149,

38) Shapiro SECH974-2 20109 149 14% F-8-91712AM1 93] (Financial Crisis Inquiry Commiss
ion)ollA Fdg G5 R=E Algshs A-9ole 14 AFRIE 93] sd3 Ao
758 AL3H= o] BfelthE 9A4S ¥ty Mary L. Schapiro, Testimony Concerning
the State of the Financial Crisis, p. 27 (Jan. 14, 2010) <http://www.fcic.gov/hearings/pdfs/20
10-0114-Schapiro.pdf>

4

B
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30%E HATHoR e = Jrh§922).
“tel] SECE FAAF Hsol Hadk ol A H Al A= Hpre-dispute

[e]
mandatory binding arbitration)’ 9] A& FX& 4 JrH§921).

gk olate] Y} B (U ¢ say-on-pay &)

~
)

AL oAk AYF} Harol] e A skaL Utk ol &7 w871
Ao & Etatal oAk BaTE AR Al Fotstal Aglo] R ekA] ek A
WA 91%F Aot WA F i3] AHpublic corporation)t 3kl 13] o]} o]AlES=2]

oy} A&l ‘FFEREHEIF Q7%= M2 o] Ao (separate resolution subject to
shareholder vote)(¥d™ ‘F=F50H)39E A oF $HtH§951 by inserting SEA of 1934
§14AM)(1)).

A3AL] QI ol Factke] Mt 53 dEste] £ Y& 4] A
A= AL AT Foll ol & AlQteh= Abgre]l tid3AlY QIF3IALEY] o]}, =5
A, 283 A5 T AAske] ofu st Badoly 51
o] AU=AIE 3] 7| Astodof gt} e gk oFg o] Felel 2l
e FFEER7F 875 ] oS Aok 3tl951 by inserting SEA of 1934
§14A()(2)).

SECE= A= SaAA U A B @30 tiafA o] Ao eds =5t = A
a2te] “Flisting) S FAISHE 11742 Al stolof gHH§952 by inserting SEA of 1934
§10C(a)(1)).

hAar3Ake] o] ALH 429 93] (Compensation Committees) $9-& =HAS 717 AF9]o]
Alo]AY SEC 48 E=6= HdErh) MaAlolodoF 3HCH§952 by inserting SEA
of 1934 §100).

1o

ol

¢

iy

Lo S R R R
A 7L A 2e] A3} Wote)] tisA] At R oz A3 =}

AS ZE oA ‘Uil d(proxy access, B OARFH. 2 H) 404D 0] Fojx

i)
'

39) w|=oA FF50AL oY -slete Yoz = 20089 7154 AP (Emergency Economic
Stabilization Act of 2008), W= 7 A|3]5 2 AFx}e] I3+ HE(American Recovery and Rei
nvestment Act of 2009)0] YN}, o] 5L BF FAXAA| A E(TARP) 714 wHS:
o= kAl lojA] 1 AAAR] gitel| ool ATE AARE o]E WA AE F5H]
A8l B TARP 719 E50] 38R mS 270 43t o=za 79| ddrFaads 4
= 59 #3)7 e E gtk ey TE-E gL b3 ) RE AEAE T A8
oo s shopes oA 1 g¥rF Bk A Ao=w Rl AF4aARMYshHY Alde
g}l thal 4+ Financial Stability Oversight Board, Quarterly Report to Congress pursuant
to s. 104(g) of the Emergency Economic Stabilization Act of 2008 (Mar. 31, 2009) &=,

40) F570] AAH oA S BAey] sl ARHR] oJAbE F3 A (proxy access) &
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], FE A B Ak Y184 M (proxy statement)ll, SEC7} 748t 7o
2}, 25 Ae] o)Al FRES T 5 leE BGIrh§971). 1ol FF Bk
F2RAR Al Bls A7F 919 annual proxy)ollA ol SUsFALE, M= thE Algdo] 3
o} 3Abe] o]AlE] o Fo|i} CEOR 5-8H=x%] -1 o]§-= uralo} 3TH§972).42)

10. 108 Fg48)2Le] B39 F§A8|AR S A (Title X - Bureau of
Consumer Financial Protection)

A107%¢2 T840 A] Bool 55402 S (BCFP) A 8-S g8kl 3l
TgdE o] EEIAIAA 540 7t 3438 AR AL =, 5H71H
BCFPE 4lAdstal, 97, FIDC 5ol 2HA= o Q= 5-84HAF B 7]5S 25 BCFP

M1
o o] =H %%’\HVH 7‘437‘40] FEAQ TS =
% &AM @
Al 'ﬁé}% 4% 03% vOJW+ =] 5 AL 9l 4
o

BCFP= AR o] 483 dddsto] S-gaHAdE R AHls o] A 3 #

QVgshor Pk F4o] . Qe ALk EE-TPIE F5ol 2419 o4} F F
A oA BE PPAAE FOR F5 AN FHHRA, o1 A FAH
FHE SECE stel AYES sk k. Y, VT FETFAN S /1A
W5, YGBL, Al27 AllS(QAt) Fmun| = ek ) AlE, 2010, 6), 143,

41) de}golF= 20099 F3APH(Delaware General Corporation Law) 7§18S Eaf 550 3
sk i‘FJ ]}\]"TEE 737l j A (proxy statement)ol] E3HA 7= AL 58
&= 8o &AM bylaw) A BA ZAE vFEAEItHDel. Code Ann. tit. 8, §112 (200

9)). H=HE ﬂ@Q(ABA)E 2009 EH 3| AP (Model Business Corporation Act)S @2}
oF AT fARe Ulgo=2 A S bt Qlth

42) 20099 12¢ SEC7} Agist Ydd-aA]7+2 (proxy disclosure rules)¥} ZL &0 ARSI ©]
ARslel tigk CEOS] &S wiAletal 1 wHAdS ghrslr] flalix= CEO9] o]Ats] 744
AA IS LA of s FTEIEAEY] 97 vk Floluh SEC, Proxy Disclosure
Enhancements, Release N0.33-9089 (Dec. 16, 2009). <http://www.sec.gov/rules/final/2009/33
-9089.pdf >(2010. 8. 17. ).

43) G R4S Je->3(Bank of England)2] 9& 73}, 387254 (FSA) HX9} AR[AIES
Z(Consumer Protection Agency)9] A9 5 F8AI28 A9 22 ASAAE =95t
91t} England Conservative Party, From Crlsls to Confidence: Plan for Sound Banking Polic
y, White Paper (July 20, 2009), p. 5.

[ZH] d= FeH=5AA 3D

| Bank of England |

Monetary Flnanclal
Policy Poli
Committee Cormmitt ee

Financial
Regulation
Division
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2] Foll #g 475 FHIH§1011(), 1021-1028).

BCFP= <1+ Well SH7|#o s AX|wn, "416* Ao oIy AU =

AJHTHE1012(c)(2). TFRF FSOCE dAg3gh 8.71o] 55« 4 foll= a8arAtR s
o] 718 ol tallAl 4 A E = (stay, set aside) 5= HE F ATHEL023(0)).

SRR T G2 (1) A2 A K Research), (2) A GAFS] I Community Affairs),

3 ﬁzz*}#(CoHectmg and Tracking Complaint) & 574 7|%5& F3sk= A& A4
3}a1(§1013(h)), oleh= HE= (4) FA-AYE 2 H57]3] AFF-A(Office of Fair Lending
and Equal Opportunity)(§1013(c)), (5) T-82SARFA(Office of Financial Literacy)(§1013(d),
(6) AR 2HHAREA(Office of Service Member Affair)(§1013(e)) 5= A5l s},

TEAHAR S Y G 5] AVE THAH, G FolE oA el I
SHH§1011(b), (). GAOS] |AIFAE Whom el 2391d3] % skl 8411|229
A3)oll 1 FEul8-S Hargtefok grh(§1016(a)).

BCFP el 4R xH-$191 3] (Consumer Advisory Board)7} A X 5w 2HE - ¢
T oo THHTHE1014(a). APARREA U3 = A s gl i FH ==
69 ol 9w FAHY, FEANARTH o] ArgTH(§1014(Dh)).

9719 A= FAFE7IH sl tig dF 59 IgA=AY A

= A2 o] gtttk A1 ] 2] gk H| S Hheg 3t

b5 SR =B 7 7] Agkes 8] kAl Tk

AU (emergency lending authority) HgHe- F13] 31a1(§1101), A=

2 S AIZAFIH comptroller of general) 1=l 2JajA] A A1 A8

Eil%l 5ol Eﬂﬁﬁ’ﬂ AAgke] Yl S| sATHE

AT D AR o3l A FAKIA & AT Bt s 73]

°JWP°] 5ol 74]’\]55 sto=a e AHof digh dniQle] Hs 3} R

TH§1103).

SIAFAFA(GAO) S Al 589171 &<t stz Ao BE AaAdd a8
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ARER TS TS A RokR J19S AujA|staL ) thE S5 S5 Abs
9] A& F9] A AE o]t} Fox Business, Goldman Already a Step Ahead of FinReg
(July 27, 2010).

53) MW=, o] =, 25%.

54) EU9 AFHES EA50] FHUHABAA =] HES FA8)] 2 EUS 234 4o= F
SH31A] k== o]t} Bloomberg Businessweek, EU Finance Ministers to Resist Obam
a Plans for Banking Overhaul, 2010. 2. 14.
H)=o] A=A Tl A% Tl EY AT A S A9 98] o BAEY]
Al Yol Wkl 3}oic). Wall Street Journal, "New Life for 'the Volcker Rule, 2010. 5. 1, A3.

55) AP FAA o Hdo] 57| It E A A|AHAaE Fole ARIAE B
et} vlar 9 EUS 288 gl o R o BA AN Aol A ST 59 A9 §E
gt Zlo] 239 kel glel] o4l S PAA B A e® YERstHGambacorta, L.
Monetary Policy and the Risk-Taking Channel. BIS Quarterly Review (Dec. 2009), p. 43-53).
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56) Herfindahl-Hirschman Index: A AZ% 2424 2+ 719 AAEGE Ala9 o=z Aik
é}uﬂ, 1000 vk ABAF 1000-18002 e 50 A, 1800 o) ol 124 14
Badr) s 2aakele] HHIE 19979 BE 713244 1,000 Hgre] 21x]5k 20094 2
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OF-22] 7)ol A 1,0008 238t s 2dhtkde] Hemrt dsstelt vrd =g,
“FE97] o|F FEH FEA", Mssue Papery AHZAAIATA, 2010. 7. 8.), 539, 215
90-91.

57) 20093 7|02 vl= Hdl 282341 BOAS] FARte] n|= GDPE] 15.6%<1H] 1l
A, gk /‘]%—8—?@ 7N 5 37N &3S x3bete] F 47) 2332 GDP tjn] FARF vj&-& o5
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4 FAA BB D FUTFA B A

7b BRA-DH 0 FAAEHES qtAe T

= ABH R 349 ZHANY L] naA-del BTl Fuete]
g Agstel ok, FAAEGWFE] FAGE s s Foh
OF whe FFEe] YATAE Wokskar Pt A o] EAsta YAeks
EE-SYIPE o]e @ BAIME A43aL, SEC HEA-de, FAREAA)
Aol ek ool R J)ES AFES HArh913b), 913()).
BEA-Ge7L AQEA e FAFAGES AFF JolH sk T
el e FAREYANA DB AL A1E FAGHlor Bek, FAHLE
Sfar ;A NHREE A% Roleh,

S 55715l el FA FHAE ANFoRA FARLS glola F
2 ARAHA 715 FALH FAS AR
O 2M ol M e} I gRAIRle] o] EAlE A T
WAEA gk gk,

et 9EAR Al Ao nhe RASE WA glek. 6lE So, AwAY
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g SR ARAPR J1Fe VAA g 9ol FAt 2R 5 ek
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ot T AR oo Al ARRAIEH A Bt A

TE3Ae] A gt AQIRE FFslslal oldlFEL] Ve E Eole A9
AAAR] Zdgkolt}, it d=r2] FSAE FARAREAH] 229 T TAFAF H Rk
(Retail Distribution Review) oA 8327 Sl ol wpepx] 2RERA}S] BG4

58) Aztel, “vl= AFARG FEFALA A M2 A, SHHEAT A10E A2E
(FAHs8ks], 2009), 1-29.
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A AR ArEE A7 gRRolojA Algeld o] yhsAd o] At o F§%17]9)
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o] A=A Yo A AlE-ATS | H o AT S Q= vk dhub= Ak
Z(clearing house)62)E- o]-8-5h= #10|t}63) PrAhE o] 83k 79 A EA k2] o))

61) FSA, Distribution of Retail Investment: Delivering the RDR, FSA Consultation Paper (June
2009), p. 4.

62) A2kx(clearing houses)w 347t o] FoX= Aell 7Siste], A5 A dopoz st
S sto M, A Alekoldl S HEskal, el AME ol oA iy A8S =
AV Be-s AAG S Hakae A&t A 7] HH(self-regulator) .24 & HE-S dh= 30|
th e 5435 S3A, A FolA o] &+ AAIF 3] (clearing associsocis)= Az
thato] x| ¢kon AofoldS WEK] ¢h= ol A ZJo]7} 9t} R. Dale, Derivatives Clear
ing Houses: The Regulatory Challenge, 12 JIBL 46, 46-47 (1997).

63) BISE= A dHAES 2335 28979 AGHZA Al&FogtEe] gk 7] A kA
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glt). BIS, OTC Derivatives: Settlement Procedures and Counterparty Risk Management,
Report by the Committee on Payment and Settlement Systems and the Euro—currency Stand
ing Committee of the central banks of the Group of Ten countries (BIS, Basel, Sep. 1998),
pp. 15-40.
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A7 e ae] A3]ALRI Clearnet SA7F ¢4 ate] Al zo] A H ¥tk LCH.Clearnet2 AHEZ
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